One behalf of the Boards of Directors from Carrollton Farmers Elevator Company, Shipman Elevator
Company, and Top Ag Cooperative, we wish to announce the beginning of a unification study. Further
details will be provided as the project moves forward. Continuing updates will be posted on our
company websites.

Carrollton Farmers Elevator Company was founded in 1919, has ten employees, and has locations in
Carrollton and White Hall.

Shipman Elevator Company was founded in 1919, has fifty employees, and has locations in Medora
and Shipman.

Top Ag Cooperative was founded in 2005 by the consolidation of Okawville Farmers Elevator
Company (1919) and Trenton Cooperative Equity Exchange (1920), has sixty full time employees,
and has locations in Addieville, Okawville, Pierron, St. Libory, and Trenton.

Carrollton Farmers Elevator Company and Shipman Elevator Company are co-owners of lllinois
Valley Supply, LLC located in Carrollton, IL. lllinois Valley Supply, LLC was founded in 1998 and has
twenty employees.



